
SNAKE RIVERWATER DISTRICT
SUMMIT COUNTY, TOWN OF KEYSTONE, COLORADO

2024 ANNUAL REPORT

Town of Keystone, Colorado
via Email

County Clerk and Recorder
Summit County, Colorado

via Email

Office of the State Auditor
1525 Sherman Street, 7th Floor
Denver, Colorado 80203

via E-Filing Portal

Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

via E-Filing Portal

Pursuant to Section 32-1-207(3)(c)(I), C.R.S., the Snake River Water District (the
“District”) is required to submit an annual report for the preceding calendar year (the “Report”)
no later than October 1 of each year to the Town of Keystone, Colorado,the Colorado Division of
Local Government, the Colorado State Auditor, the Summit County Clerk and Recorder; the
Report must also be posted on the District’s website, if available.

For the year ending December 31, 2023, the District makes the following report:

1. Boundary changes made: NONE

2. Intergovernmental agreements entered into or terminated: NONE

3. Access information to obtain a copy of the Rules and Regulations:
snakeriverwater.com

4. A summary of any litigation involving public improvements by the District:
NONE

5. Status of the construction of public improvements by the District:

● Loveland Pass Village Pipeline Replacement – Construction began 8-1-24;
temporary service lines installed; water mains have been replaced for
about 80% of planned pipes; new curb stops installed for houses; two new
hydrants installed; temporary service lines removed from most houses as
service lines reconnected to new curb stops; road work is restored as
mains are completed.

● New Base 2 Storage Tank – The USFS has issued an Acceptance Letter
for the selected site; environmental surveys have been submitted; awaiting
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a formal decision; engineering firms are submitting proposals with limited
scope for Basis of Design Report and 60% construction drawings;
construction of rough access road and tank pad expected in 2025; final
design of tank expected by spring of 2025; construction of tank expected
in summer of 2026.

● Base 2 Treatment Plant Improvements – Engineering plans and
specifications are being finalized for submittal to CDPHE; expecting to
issue RFP by end of 2024; construction expected to begin in spring 2025
and complete in fall 2025.

6. List of facilities or improvements constructed by the District that were
conveyed to the [County][City][Town]: NONE

7. Final Assessed Value of Taxable Property within the District’s boundaries as
of December 31, 2023:

The 2023 total assessed value of taxable property within the boundaries of the
District is $288,303,580. (See below Certification of Valuation in Exhibit C)

8. Current annual budget of the District:

Attached as Exhibit A is a copy of the District’s Budget for the current fiscal year
2024.

9. Most recently filed audited financial statements of the District. To the extent
audited financial statements are required by state law or most recently filed
audit exemption:

Attached as Exhibit B is a copy of the District’s unaudited financial statements
[audit exemption application] for fiscal year 2024.

10. Notice of any uncured defaults existing for more than 90 days under any debt
instrument of the District: NONE

11. The District’s inability to pay any financial obligations as they come due
under any obligation which continues beyond a ninety-day period: NONE
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Respectfully submitted this 30th day of September, 2024.

By
Scott Price,
Executive Director for Snake River Water District
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EXHIBIT A

2024 Budget
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EXHIBIT B

2023 Audit
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Exhibit C

Certificate of Valuation
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